
TRANSPARENCY and 

ACCOUNTABILITY

Fr. John Christian U. Young, SThD



PCSS 14.3

ÅTHE SCHOOL OBSERVES SOUND 
PRINCIPLES, TRANSPARENCY AND 
ACCOUNTABILITY IN THE MANAGEMENT 
OF SCHOOL FINANCES.
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2003ςalmost Bankrupt



ÅFinances--the fuel to achieve the 

mission of educating and forming our 

youth.  Therefore, sound financial 

management is imperative.





ÅDefinition of STEWARDSHIP

Å1: the office, duties, and obligations of 
a steward.

Å2: the conducting, supervising, or managing 
of something;especially: the careful and 
responsible management of something 
entrusted to one's carestewardshipof natural 
resources



Stewardship



The (accounting) manual is regularly updated to clarify the definition 
of roles and responsibilities of finance personnel and to improve 

procedures governing financial transactions.



The school has an approved budget that ensures the 
sustainability of its mission over the long term.



Departure of actual performance from the budget are 
very minimal.



All financial obligations are met on 
time.



ΧΦŎƻǎǘ ǊŜŘǳŎǘƛƻƴ ƳŜŀǎǳǊŜǎΧŀƴŘ ǾŀǊƛŜŘ ŀƴŘ ŎǊŜŀǘƛǾŜ 

resource generating activities in support of its mission.



The government prescribed distribution of 
tuition fee increases is faithfully observed.

R.A. 6728; CMO 3 
s.2012; DO 15 s. 
1992



Auditing is on time and conducted annually by 
external auditors (registered/accredited).



Financial statements are generated on time, submitted to 
ǇǊƻǇŜǊ ŀǳǘƘƻǊƛǘƛŜǎΧ ŀƴŘ ŀǊŜ ǇǊǳŘŜƴǘƭȅ ƳŀŘŜ ǇǳōƭƛŎ ŀǘ ƭŜŀǎǘ ǘƻ 

ǘƘŜ ǎŎƘƻƻƭΩǎ ǎǘŀƪŜƘƻƭŘŜǊǎΦ



ÅSound and prudent financial 

management, including 

transparency and 

accountability, are NOT 

optional if catholic schools are 

to fulfill the mission entrusted 

to them by the church.




